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MODIFICATION OF REGULATORY AGREEMENT

WHEREAS, under date of January 17, 1972, Lakeshbre Service:
Corporation entered into a Regulatory Agreement with Secretary of
Housing and Urban Developqent acting by and through the.Fedefal Housing
Commissiorier, for the operafion and control of a certain housing project
referenced in said agreement which said Regulatory Agreement referenced
a mortgage of Lakeshore Service Corporation to Southern Mortgage Company
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dated January 17, 3852, recorded in Book 1220, Page 419, Records of
Greenville County, and .

WHEREAS, Lakeshore Service Corporation thereafter conveyed
the project in question to Staunton Heights Limited Partnership which
Partnership, by agreement, incorporated said Regulatory Agreement into
and as a part of the above described mortgage as contained in an Agree-

ment dated September 14, 1972 and recorded in Book 1252, Page 329,

Records of Greenville County, and

Mortgage Company have agreéd to increase the loan damount secured by
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the above portgage to One Million One Huﬁdfed Fifty-eight Thousand
Seven Hundred and No/100 ($1,158,700.00) Dollars by the execution of
a new note and mortgage which said new mortgage, when recorded, will
be in satisfaction of the mor£gage above referenced. WNow,.therefore,
IN CONSIDERATION of the consent of the Secretary of Housing
and Urban Develobmént acting by and through the Federal Housing
Commissioner, the Regulatory Agreement dated January 17, 1972 and
vecorded in Book 1220, Page 419, Records of Greeaville County, is
hereby incorporated by this reference and made a part of the new
mortgage of Staunton Heights Limited Partnership to Southern Mortgage
Company dated June 26, 1973 and recorded in Book /57J‘:7 , Page :2£:Z
Records of Greenville County on June 62{) , 1973,
EXECUTED at Columbia, South Carolina by Secretary of

Housing and Urban Development acting by and through the Federal Housing
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